Xin Mio Cgi, Ci Uxy Xanb
®YHKIISI CYKYITHOT'O ITIOITATY HA TPOLIT B MPSTHMI: AHAJII3
KOIHTEI'PAIIIIL

[le emmipuyHe IOCTIKEHHS MPOBOIUTHCS JIJISl TIEPEBIPKU CTIMKOCTI QYHKIIIT
CYKYITHOTO TIONUTY Ha TpPOIl, 3aCHOBaHOI Ha Teopii mepeBaru JikBigHOCTI. Llg
TEOpis CTBEPKYE, IO J0XiaA Ta 1HQIAIS MO3UTHUBHO IIOB'SI3aHI 3 TPOIIOBOIO
Macoro, TOJl SK MPOLEHTHA CTaBKa Ma€ /0 Hei 3BOPOTHE BiJHOIICHHS. AHami3
4acoBUX psiB OyB mpoBeneHuit miss M’ssHMH, IO OXOIUTIOBaB mepiog 3 1976 mo
2016 pp. Posmmpennii tect ikki-Dymaepa miATBEPAUB, IO PO3TIISIHYTI 3MiHHI
CTHKAIOTHCS 3 OJMHUYHOIO KOPEHEBOIO npo0JIeMOI0 Ha PiBHI 1 3 nepm01 pi3HUII
BUSBIINCS BUIBHUMH Bin 1€l mpobiemu. JIoBrocTpokoBuil 3B 530K cepen
JNOCTDKYBAaHUX  3MIHHMX  MIATBEPUKYETHCS ~ TEXHIKOIO  KOIHTErparii.
JIOBroCTpOKOBI OITIHKKM MOl (PIKCYIOThCA 3aBASKH 3aCTOCYBAHHIO BEKTOPHOI
MOJIeNII  BUIpaBieHHS noMwioK. KoedilieHTH  HAIIOHAIBHOTO  JOXO.Y,
MPOLIEHTHUX CTABOK Ta 1HQJIAIIT MalOTh CTATUCTUYHO 3HAYHHUM BIUIMB Ha MOMUT Ha
rpomri. Yci Tpy MOSICHIOBAJIbHI 3MiIHHI MalOTh OYiKyBaHy O3HaKYy, 3allpOTIOHOBAaHY
teopiero. DYHKINS CYKYIMHOI'O TPOIIOBOTO IOMMUTY 3HAXOAUTHCA B PIBHOBA3l 1
CTaOUIbHICTh TepeBipeHa. TUIbKM MPOIEHTHA CTaBKa MAa€ KOPOTKOCTPOKOBI
BIJIHOCUHU 3 TPOIIMMA MOPIBHSHO 3 HAIIOHAIBHUM J0X0JI0M Ta iHpsamiero. 11
pe3yNbTaTH MIATBEPAWIM JOTPUMAHHS TEOpii MepeBaru JIKBIIHOCTI Y BUNAIKY
M’ aamu.

[le emmipuyHe AOCIIHKEHHS MPOBOIUTHCA Il BUBYEHHS OOIPYHTOBAHOCTI
Teopii nmepeBaru JikBiAHOCTI B M'ssHMI. JlaH1 4acOBHX pAJIIB PO TPOILI, peaTbHUN
JI0X1/1, peaJibHy MPOIEHTHY CTaBKy Ta 1HQIIAIII0 AOCIIKYyBalu 3a nepioa 1976 -
2016 pp. Mani mpo Bci cepii HEpeBIpsUId HA MNPEIMET HECTallOHApPHOCTI 3a
nornomororo tecty ADF. CraiionapHi BCi 3MIHHI OyJM JOCSTHYTI TPH TEPIii
pizauii. DyHKIS CYKYIMHOTO TMONUTY Ha rpoir Oyira NIpoTecToBaHA Ha
KOIHTErpalliio, i OJIMH BEKTOp iHTerpaii OyB mepeBipenuii meTomoM HMoxancena ta
FOcemnist. Takum 4uHOM, MK TOCHIKYBAaHUMHU 3MIHHUMHU OyJIO TiATBEPIKEHO
JIOBIOCTPOKOBE BiHOIIEHHS. PeanbHmii goxin Ta iHGANIS Oyiad MO3UTUBHO
MOB'A3aH1 3 CYKYITHMMH TPOIIMMA, TOJl SK 3BOPOTHA 3aJICKHICTH OyJia CBIAKOM
MPOLIEHTHUX CTaBOK. KoedirieHTn 1ux 3MIHHMX € CTaTUCTUYHO 3HAUYIIMMH 1
BIJINIOBIJIAIOTH T€OPil MepeBaru JiKBIAHOCTI.

Knwuoei cnosa: nonut Ha rpoiili, HAIIOHATBHUM JOXIJ, MPOIEHTHA CTaBKa,
1H( s, KoIHTerpatis, M'sama



